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AUDITORS’ REPORT
On IPO Proceeds Utilization

We have audited the annexed Statement of Initial Public Offering (IPO) Proceeds Utilization of Queen South
Textile Mills Ltd. as on September 30, 2018.

Management’'s Responsibility for the IPO Proceeds Utilization

Management is responsible for the preparation and fair presentation of this [PO Proceeds Utilization
Statement and its related documents in accordance with Bangladesh Securities and Exchange Commission
(BSEC) guidelines.

Auditor’s Responsibility

Our responsibility is to express an independent opinion on this Initial Public Offering (IPO) Proceeds
Utilization Statement based on our audit. We conducted our audit in accordance with International Standards
on Auditing (ISA) and Bangladesh Securities and Exchange Commission (BSEC) guidelines.

We believe that the audit evidence we have obtained as provided by the management of the company is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our Opinion, the Statement of Initial Public Offering (IPO) Proceeds Utilization prepared in accordance with
Bangladesh Securities and Exchange Commission (BSEC) guidelines presents fairly in all material respects, of
the statement as on 30 September 2018 and complies with the prospectus.

We draw attention to the following matters,

1. The Company has utilized a total amount of Tk.37,174,228 from IPO proceeds as described in the
prospectus and revised IPO Utilization plan as approved by the shareholders in respect of Acquisition &
installation of machineries for Tk. 17,830,312 against L/C payment; Repayment of short term bank loan
for Tk. 6,343,916 against L/C Payment and IPO Expenses for Tk. 13,000,000.

2. During the month, the company has utilized total amount of Tk. Nil.

3. The Company has been maintaining Fixed Deposit Receipt (FDR) of Tk. 112,800,000 with Premier Bank
Limited, Gulshan Branch, (FDR A/C NO. 010224300052606 & 0102 24300052679) as per bank
certificate No. Premier/Gulshan/GB/2018/670 dated October 08, 2018 and approval for renewal of the
FDR (NO 0102 24300052679 ) as per Board of Directors' Meeting held on September 10,2018.

We also state that referred to above:

a) IPO proceeds have been utilized for the purposes as specified in the prospectus and revised IPO
Utilization plan;

b) IPO proceeds have been utilized in line with the conditions as stipulated in the BSEC’s Consent letter for
the [PO;

c) Utilization of IPO proceeds is being under completion within the time frame as specified in the prospectus;
d) Utilization of IPO proceeds is accurate for the purposes of the company as mentioned in the prospectus;

e) The annexed audited Statement of IPO Proceeds Utilization has been made upon verification of all
necessary documents/papers/vouchers in support of utilization of IPO Proceeds making reconciliation
with the Bank statement as submitted by the management of the company for the purpose.

e
Place: Dhaka; Ahmed Zaker& Co.

Date: October 10, 2018. Chartered Accountants

- o ima Lrraras OFficee



STHROUSOALEJIH ] U PAUORUIIESE AUEWITO) IY] JO SI50UITTU Jif] 0] 0jediJIt 51 5PuJdJLAU (Jd | JU HONEZAITW] AP

= Amm oA mrn s s s i s A aa e nanatdriirna 1anon Quran o enaantd Aaar o noanezimn (0

SIUBIUNO0DDY PaIdIIRYD

*0) 7@ 19YeZ pauIyy 132YJ0 2ANIAXY JI1YD A1e3)21395 Auedwo) A 0 [epdueul] Jary)
o = e |1...r!fi| \ =

‘810201

Joquiaadas uo pray Sunesi ,s10309a1q jo preog 1ad se ( 6£9ZS000E¥Z ZOTO "ON ) ¥d.d 243 JO [Emaual Joj [eaoadde pue 810z ‘80 19G0I0 Pajep 0,9/810¢/dD/ueysinn/Iatwald "ON 91edy1Ied
yueq J1ad se (6£975000£%2 Z0TO ® 909ZS000EHZZ0T0 "ON D/V ¥ Q) ‘YdUeIg UBYS[RY ‘PaIIWII Uey JoNwa.d YIm 000°008ZTT ML 30 (da.) 3d1eaay ysoda( paxid Surutejurews usaaq sey Auedwo) ayy (
IN ML pazi[in Auedwod ay [ ‘puowt ay) Suring
:$9)C
06902/ :9WOIU] 1S3IU] YIIM Spaadold Odl PazI[in-t
9S8 T :SpPoa201d Od] U0 15919]

:a8e1uad.I
L86°E6S'STT 2w U| 1S3IIIUI YIIM SPaId0dd OdI PIZI[IIN-U[) [BIC
ZLL'SZBZTT Spead0.1d OdI PoZIIN-1
S1Z'89L°C $paad0.1d Qd] U0 159431 I
TLL'ST8TIL 8ZTVLI'LE - 000°000°0ST [e10L
%000 - %00°00T | 000°000°ET e 000'000°€T - pasinbai ueym pue sy sasuadxg 0di| |

%000 - %00°00T | 9T6'EHED - 9TE'EVED - Punj Od Butatooal ueo[ s[ueq WIS 110Ys Jo JuswAeday | |
: JO SIpUOW £ UM

puny 0d| Suraradal 410108 Bupsixa

%LT1'89 2ZL'I81'8E %E8'1E Z1E'0€8°LT . ¥£0°2T099 = J0 SUOW ZT WM Jo uonezuidpow  I0j  saUBUIYIBN| |
B jo  uonepeisu; g uonisinboy
. o . Y punj 0d] 8utatasal walsAs A
%00°00T 050%¥9%L 7%00°0 ) ) 050%v9yL ) JO SYIUOW ZT UIIAL  [9SNOYaIem D[IBWIOINY JO UOHIMLSUOD
junowy
S, (%) jJjunowy (%) pazZImIN [EI0L qiuow STyl snpadsourd (oo 01dp) snypadsoxd snypadsold ‘
i d paziin-up | pazin-un [e1oL| pazimn 1od sejunowy | aur| s pasiaay Jad se aujp awuy, ay) ut pauonuap asodang

janowy pazimn

punj QdJI SulAl393.1 JO SYIUON 8T UIYHM * snivadsol 1ad se puny Jjo uonezI[i(] [N JO 93e( IS
8102 'SZ Arenuef : a1e(] BUIAIIIY SPaado

81027 ‘ST Arenuef : uonduosqng Jo 350[) JO a3t

000°000°0ST ML : 0dI ySnoay, pastey [ende) jo (1ag) 3unou

P SIITIA [1IX3,L YInos uadng : Auedwor) ays jo aw

810¢ 1oquadas gg Jo yyuow ay3 10J
spa9doad Qdl jo uonezii uo yoday

SAMYINMOIOY Q383 LEYHD




